Resolution: Putting Our Money Where Our Values Are

Catoctin Association, May 1, 2010
Jason Judd, Evangelical Reformed UCC (ERUCC)

Alice Adams, ERUCC

Hillal and John Albertson, ERUCC

Mike Bunitsky, ERUCC

Rev. Jan Daffern, ERUCC

Rev. Barbara Kershner Daniel, ERUCC

Tom England, Glade UCC

Patrice Gallagher, Christ Reformed UCC

Patricia Hanberry, ERUCC

Rev. Cliff and Dottie Harrison, ERUCC

Pat Joy, Christ Reformed UCC

Rev. Mark Wakefield, Christ Reformed UCC


Summary

Abusive practices at our biggest banks have done deep damage to our economy in the last few years. This resolution asks our congregations and our church bodies—associations, conferences and the national church—to use our money to provoke change in the practices of big banks, or move our money to local banks that have records of fair lending and investing in our communities.

Background

Usury is the practice of overcharging borrowers. It has been prohibited by religious, legal, moral, and social codes since the beginning of recorded human history—in Exodus 22:25, Leviticus 25:36-37, Deuteronomy 23:19-20, and Ezekiel 18:19-23. 

Usury was illegal in the United States until 1978. But it is now rampant in credit card and mortgage lending, payday lending, auto loans, rapid tax refund operations, and even in public bond deals. The end of usury laws in America launched an era of deregulation that allowed financial markets to run wild, helping to produce the present economic crisis.

Resolution
Whereas the amoral business practices of the largest American and transnational financial institutions have done deep economic damage to our families and communities, and
Whereas usury is prohibited in our tradition and in other faiths, and

Whereas our congregations and other church bodies invest in these financial institutions and can thereby exert pressure relative to banking practices by way of collective action, and

Whereas there are community bank alternatives that may be more accountable to small and medium investors and more deeply invested in the communities where they do business,

Therefore, be it resolved that all settings of the United Church of Christ (e.g., local congregations, associations, conferences, the national church, etc.) shall faithfully examine their banking relationships and, where practical and prudent, deliberately move toward relating to financial institutions that have records of fair lending and investing in the communities where they do business. 

And be it further resolved that this resolution be sent to the Central Atlantic Conference for consideration at the 2010 Annual Meeting and, if adopted, that this resolution be sent for consideration at the United Church of Christ General Synod 28.
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